
 

 

 

 

【For Immediate Release】 

 

Baguio Green Announces 2020 Annual Results  

 (Stock Code: 1397)  

 

Large-scale integrated environmental service provider  

Welcomes market consolidation opportunities 

Achieved annual results turnaround  

 

(30th March 2021 - Hong Kong) Baguio Green Group Limited, a professional integrated environmental service 

provider in Hong Kong (‘‘Baguio’’ or the ‘‘Group’’, Stock Code: 1397.HK) is pleased to announce its annual 

results for the year ended December 31, 2020. During the reviewing year, the Group's revenue was 

approximately HK$1,131.8 million, a decrease of approximately 19.0% as compared with last year. The Group 

successfully achieved turnaround with profit attributable to shareholders reached approximately HK$51.4 

million, as compared with a loss of approximately HK$11.0 million last year. The substantial increase in profit 

was mainly from the receipts of subsidy under the Employment Support Scheme of the Hong Kong 

Government. Gross profit margin increased from 5.0% to approximately 5.6% amid fierce market competition. 

Earnings per share was HK12.4 cents as compared to a loss of HK2.7 cents per share in the same period last 

year. In appreciation of tremendous support of the shareholders, the Board recommended a final dividend of 

HK3.6 cents per share, there was no distribution of final dividend in the same period last year. 

 

Mr. Ng Wing Hong, Chairman of Baguio, commented, “2020 was a challenging year for the entire recycling 

industry in Hong Kong. As a policy-driven industry, the ongoing delays in the deliberation of Municipal Solid 

Waste Charging Scheme has hindered the progress of sustainability development of recycling in the city. In 

addition, the restrictions to the restaurants and bars under the social distancing measures during the pandemic 

has further affected the supply of recyclable waste. The Hong Kong recycling industry has also faced a 

challenging external environment brought on by global regulatory developments, giving rise to opportunities 

for large-scale and regulated recycling players under market to consolidate and move over the long term. 

 

 

 

 

 

 

 



 

 

 

The Hong Kong government's allocation in environmental hygiene and related services increased significantly 

from 2020 to 2021. We believe the rising demand for better hygiene will create more business opportunities 

for our high-quality services, especially among government premises, commercial buildings and restaurants. 

In fighting COVID-19, we hope to do better in serving the long-term needs in clinical waste collection in the 

city in order to help maintain a hassle-free testing and vaccination environment. Looking ahead, the Group 

will continue to focus on developing the waste management and recycling business, as well as strengthening 

our core businesses of cleaning, landscaping and pest management. We are hopeful that the Municipal Solid 

Waste (MSW) Charging Scheme can be passed in the near future. As a leading green company in Hong Kong, 

we strive to build a clean and sustainable city and, at the same time, create better returns for our Shareholders.” 

 

Business Overview 

 

During the Year, the Group awarded several service tenders from large private corporations and public 

institutions to provide high-quality one-stop cleaning and waste management services. In terms of waste 

management and recycling, the Group has become one of the contractors approved by the government to 

provide collection and recycling services for recyclable paper materials. It has also signed an agreement with 

a large public transportation organization in Hong Kong to extend our provision of services from general waste 

collection to food waste collection and recycling services. In the meantime, the revenue of clinical waste 

collection jumped rapidly in 2020, mainly due to the successive introduction of various pandemic prevention 

and control measures against Coronavirus Infectious Disease 2019 (COVID-19) in Hong Kong, such as 

community quarantine facilities as well as the implementation of Universal Community Testing Programme 

with voluntary participation. The development of various community pandemic prevention measures has led 

to an increase in the collection of clinical waste and an increase in the demand for clean services in related 

facilities. The pest control business maintained steady growth, mainly due to the unyielding demand for related 

services. During the COVID-19 pandemic, the need for pest control services has surged, with demand from 

commercial buildings such as offices, hotels and restaurants bolstered by increased hygiene awareness. 

Regarding the landscaping business, the related services were severely affected during the Year as the demand 

for landscape construction and maintenance were weakened by the delay of projects. Under the keen market 

competition, the Group anticipates the competition for landscaping services to continue to be fierce and the 

profitability will continue to deteriorate as more competitors enter the sector. 

 

For details of the Group's 2020 annual results announcement, please visit the following website: 

http://www.baguio.com.hk/en-US/Investor%20Relations/Announcements%20and%20Notices 
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Introduction of Baguio Green Group Limited: 

Baguio Green Group (Stock Code：1397.HK) has been committed to creating a green and clean environment 

since 1980. To date, Baguio has become a professional integrated environmental service provider, including 

sanitation and cleaning, integrated pest control, horticulture and greening projects, waste collection, resource 

recovery and recycling services. Besides implementing the principles of sustainable development and 

environmental protection, Baguio, as a socially responsible enterprise, actively assists in building a greener, 

healthier and better environment. 

 

For inquiries, please contact LBS Communications Consulting Limited 

 

Ms. Joanne Chan  Tel: 3752 2676  Email: jchan@lbs-comm.com 

Ms. Koyi Chan  Tel: 3752 2678  Email: kchan@lbs-comm.com 

 

 

 

 

 


